






































FINANCIAL POSITION
SOURCE OF REVENUE

During the reporting period, the Iowa Racing Commission operated as a self-funded
unit. In Iowa, monies are collected from the racing industry to pay for its own regulation.

This money is deposited into a revolving fund controlled by the Racing Commission
and expenditures are made from that fund to regulate all aspects of the pari-mutuel
racing industry in Iowa. During 1987, $1,433,648 was received into the Iowa Racing
Commission's revolving fund. During that period, the Racing Commission expended
$1,210,958 for regulation of the industry and for research projects to enhance and improve
the pari-mutuel industry in the state of Iowa. The remaining $222,690 was carried over
to 1988 to cover future expenses and research projects.

Chapter 99D of the Code of Iowa provides several sources of revenue for the Iowa Racing
Commission revolving fund. The racing licensees are taxed at $200 per day of operation;
there is a $.50 per patron tax imposed; licensees reimburse the Commission for lab fees
and audit expenses; fees set by the Commission are charged for occupational licenses;
and disciplinary fines set by the Commission are imposed upon those licensees.

Occupational License Fees o. .,0,0 o,,o»eo. oo.e o .,. ,oe. o. o» o o oeo .,$ 31,367

Track Daily License Fees ........................................$ 116,800

Admission Tax ................................................$ 969,846

Fines........................................................$ 7,950

Statutory Reimbursements oo,,,o, o. o,.,.. .... ,o, ., ,.o ,. .0 ,,,,,,.$ 307,685

TOTAL REVENUE TO COMMISSION .................................$ 1,433,648

TOTAL EXPENDITURES BY COMMISSION ............................$ 1,210,958

Carry over for Future Expenses/Industry Research .. o,, .0,0 ., o ,,..,..,,,.$ 222,690

to Local
State pari-mutuel tax .............................................. .$10,918,771

Uncashed Pari-Mutuel tickets to state .................................$ 869,884

TOTAL REVENUE TO STATE .......................................... .$11,788/655

TOTAL REVENUE TO LOCAL GOVERNMENT ...........................$ 2,163,753
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STATEMENT OF EXPENDITURES
January 1 to 31,

Payroll .......................................................$ 438,735

Professional Services

Veterinarian .................................................$ 183,441

Laboratory ..................................................$ 283,038

Criminal History Checks .......................................$ 21,419

Travel ........................................................$ 53,387

TOTAL SERVICE EXPENDITURES ...............................$ 980,020

Office Supplies .................................................$ 43,659

Printing ......................................................$ 2,006

Communications . e..... o,.,. , , o..,...., .....o.-.eeo .,,.. oe,., .,$ 9,278

Rentals .......................................................$ 6,392

Outside Services (General) ......................................$ 21,671

Equipment Repairs ..,«e, ..., o ,....,.,.....o...,..o,,,,e oo., o . o,$ 2,319

Data Processing ................................................$ 25,572

Equipment .................,...........................,......$ 2,113

Public Relations ................................................$ 10/912

Capital Improvements .»..............................-.........$ 7,016

TOTAL OFFICE EXPENSES .....................................$ 130,938

RESEARCH FUNDS

Iowa State University College of Vet Medicine .....................$ 100,000

TOTAL RESEARCH FUNDS .....................................$ 100,000

TOTAL EXPENDITURES ....................................... .$1,210/958
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